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ECONOMICS 103 (Principles of Microeconomics)                         Spring 
2021 
Donald J. Boudreaux         asynchronous 
dboudrea@gmu.edu                  
 
OFFICE HOURS: Given the on-line nature of this course this semester, there obviously are no 
physical office hours. If you wish to meet with me one-on-one, please contact me by e-mail to 
set up appointments so that we can meet via Skype or Zoom. 
 
PURPOSE OF COURSE: With this course I introduce you to the economic way of thinking so that 
you are better able to understand your world.  As this course begins, you likely don’t know 
what economics is.  I believe that you’ll be surprised – and pleasantly so – to learn that it is 
exciting, intellectually rich, and essential.  My goal is to help you to improve your ability to 
comprehend reality – for example, by learning of how prices are determined and what roles 
they play; by exploring more deeply the motivations and constrains that shape human choices; 
by learning to be always on the look-out for unintended consequences – in general, by learning 
always to ask “As compared to what?” and to think critically in a productive way about society, 
the market, and government. 
 
Specifically, we will cover: 
 
- The fundamental assumptions of economic science 
- Standards of living today vs. standards of living in the past 
- Specialization and economic growth (“production possibilities”) 
- A Quick Word about Money 
- Consumer behavior (demand) 
- Production theory (supply) 
- The theory of price (supply and demand, including the “law” of one price) 
- Price controls (with applications, including minimum wages) 
- International trade 
- Public goods and market failure 
- Public Choice (the economics of politics) 
- Taxation (looking at the incidence of taxes and at some issues regarding tax revenues) 
 
TIMING OF LECTURES: 
 
All of my lectures will be delivered over Blackboard and recorded. Because this course is 
asynchronous, you are not obliged to attend live; however, I will lecture live every Tuesday and 
Thursday from 9:30am until 11:00am, Eastern Time (that is, Washington time). It is these ‘live’ 
lectures that I will record. 
 
The first lecture will be delivered (and recorded) on the morning of Tuesday, January 26th. 
 
EXAMS DATES: 
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First mid-term exam: March 9-10 
Second mid-term April 8-9 
Final exam: As per the University’s scheduling: May 4-5 
 
You will have 24 hours to access each exam on Blackboard. Once you access it, you will then 
have 75 minutes to complete each of the first two exams and two hours to complete the final 
exam. 
  
EXAM WEIGHTS AND DETERMINATION OF COURSE GRADE:  Your final grade for the course will 
be determined exclusively by your performance on the examinations.  Each of the two mid-
term exams is worth 30% of your final course grade.  The final exam is worth 40%.  Because of 
the large size of this class, it is impractical to factor class participation into your final grade. 
 
EXAM CONTENT: I test you only upon what I lecture on in class.  If I do not cover material in 
the class, I will not test you on it.  At the same time, anything that I cover in lectures is subject 
to being on the exams – whether or not the material covered in lectures is included in the 
reading assignments.  Also note: if there is a discrepancy between what I say in my lectures and 
what you encounter in any of the readings or videos that I send to you, please regard what I say 
as correct. (I encourage you, of course, to point out to me any such discrepancy that you might 
discover.) I doubt that we will encounter any such discrepancies, but if they do arise, again, 
what I say – rather than what any of the readings or videos say – will be considered correct for 
purposes of the exams. 
 
FINAL EXAM: The final exam is comprehensive.  Any material covered in class from day one is 
potential material for the final exam.  The final exam will be given only according to the 
University’s schedule for final examinations.  There are no exemptions from the final exam, nor 
will you be allowed to take the exam at any time or day other than the time assigned by the 
University.  
 
GRADING SCALE: I use a ten-point scale.  99-100, A+; 92-97, A; 90-91, A-; 88-89, B+; 82-87, B; 
80-81, B-; 78-79, C+; 72-77, C; 70-71, C-; 60-69, D.  Below 60 is an F.  These numbers are firm.  If 
the weighted average of your three exam grades is 89, you will have earned a B+ for the course 
– not an A-.  Please do not ask me to raise your grade.  I never – NEVER! – grant such requests.  
I am not in the business of giving grades: I merely report the grade that you earn. (Yes, I do 
round.  For example, if your final weighted-average grade is 69.5, you’ve earned a C- for the 
course, but if your final weighted-average grade is 69.49, you’ve earned a D, and that’s the 
grade that I will report.) 
 
 Again, I emphasize, never ask me to change your grade.  Under no circumstances will I 
do so.  I will report the grade that you earn. 
 
CHALLENGING EXAM GRADING:  If I committed an arithmetical error in calculating your exam 
grade, please notify me as soon as you discover the error.  I will correct the mistake 
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immediately.  Otherwise, any objections you have to the way I grade your exams must be 
expressed to me in writing.  Submit to me a typed paragraph or two explaining why you believe 
that your answer deserves more credit than I gave it. 
 
ASSIGNMENTS: The only assignments for this course are reading assignments. I will share with 
you, via e-mail, several readings and short videos during the semester. The principal way to do 
well in my course is to attend each lecture and to pay close attention. 
 
RECOMMENDED TEXTBOOKS: No textbook is required for this course, but if you wish to follow 
along in a textbook, I encourage you to consult one of the following by finding in the Table of 
Contents the pages in that textbook that correspond to the materials that we cover in class. 
Some recommended textbooks are: 
 
- Tyler Cowen & Alex Tabarrok, Modern Principles: Microeconomics. 
- Paul Heyne, Peter Boettke, & David Prychitko, The Economic Way of Thinking. 
- James D. Gwartney, Richard L. Stroup, Russell S. Sobel, & David A. Macpherson, 
Microeconomics: Private and Public Choice. 
 
TEACHING ASSISTANT: My teaching assistant for this class is GMU PhD economics student Mr. 
Deric Tilson. I tell you his name so that, if you receive e-mails from him, you know who he is. 
 
HONOR CODE: George Mason University has a rigorous honor code.  Please consult the student 
handbook to learn the expectations established by the honor code, as well as the procedures 
for its compliance and enforcement.  Obviously, absolutely no cheating – of any kind – will be 
tolerated.  Nothing excuses violations of the honor code. 
 
SPECIAL ACCOMMODATIONS: Students requiring special accommodations – because of 
documented disabilities – should contact me as soon as possible to arrange these 
accommodations. 
 
 
 

https://www.amazon.com/Modern-Principles-Microeconomics-Tyler-Cowen/dp/1319098762/ref=sr_1_4?crid=BLU6GTRB4FC&dchild=1&keywords=cowen+tabarrok&qid=1597604706&sprefix=cowen+ta%2Caps%2C160&sr=8-4
https://www.amazon.com/Economic-Thinking-13th-Pearson-Economics/dp/0132991292/ref=sr_1_1?dchild=1&keywords=boettke+prychitko&qid=1597604794&sr=8-1
https://www.amazon.com/Microeconomics-Private-James-D-Gwartney/dp/1305506898/ref=sr_1_3?dchild=1&keywords=gwartney+stroup&qid=1597604865&sr=8-3

