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Office Hours: Th 10 a.m. – Noon  
August 3, 2020 
 

Course Description 
This course discusses foreign trade policies, theories of international trade, foreign exchange markets, and 
balance-of-payments. We will discuss historical and current evidence on consequences of trade and 
protectionism. At the end of this course, you will have a basic understanding of economic analysis of 
international policy. This syllabus is tentative. Any changes I make will be announced through email and 
an updated syllabus will be uploaded to Blackboard. Therefore, if you wish to be absolutely sure of 
something, look at the syllabus posted on Blackboard. Material on Blackboard is to be considered the 
most up to date.  

Prerequisites 
ECON 306 and ECON 311 are prerequisites for this course. As such, familiarity of micro- and macro- 
economic models and theories will be taken as given. Basic calculus and algebra will be helpful (but not 
necessary) as well, but mainly as a means of understanding the models; the required textbook (Krugman) 
has a mathematical appendix that covers these concepts.  

Course Outline 
Activities and assignments in this course will use the Blackboard learning system, available 
at https://mymason.gmu.edu.  
 
This course will consist of short video lectures and slideshows (posted on Monday by 9 a.m.), quizzes 
(Friday), four 300-word current events analysis papers (details forthcoming), two “midterm” exams, and a 
cumulative final exam. All tests will be taken through Blackboard, open note, open book, and timed. 
Students are expected to complete the weekly reading assignments and watch the recorded materials 
before attempting the quiz.  
 
I would like to have a weekly (optional) one-hour discussion via Zoom. Once class begins, we will 
determine the timing via a Blackboard survey. 

Textbooks 
Required  

• International Economics: Theory and Policy (10th Edition) by Paul Krugman, Maurice Obstfeld, 
and Marc Melitz. ISBN 978-0133423648.  

• Globalization by Donald Boudreaux. ISBN 978-0313342134. 
Recommended but not Required  

• Economic Sophisms and “What is Seen and What is Not Seen” by Frederic Bastiat (Liberty 
Fund). ISBN 978-0-86597-888-1. Available from libertyfund.org (.pdf is free) or Amazon. 
 

We will be reading large sections of this book as well. While I do recommend buying copies of this 
book, it is not necessary as the readings are available online for free (links provided on Blackboard). 



Office Hours 
I will meet with you by appointment via Zoom during regular business hours M-F. Appointments must be 
made 24 hours in advance. I am reachable by email also during regular business hours.  

Grading 
Weights 

• Quizzes   10% 
• Current Event Analysis  10% 
• Midterm 1  15% 
• Midterm 2  15% 
• Final Exam  50% 

 

Scale 
90-100 A 
80-89 B 
70-79 C 
60-69 D 
0-59 F 

Grades will be curved. 
 
Late Policy 
The current events analysis papers will be accepted late; however, the grade will fall one-third a letter 
grade for each calendar day it is late. All quizzes and exams will not be accepted late (pursuant to 
expectations outlined in University policy).  

Quizzes, Midterms, and Final  
Quizzes will be held on Sept. 4, 18, 25; Oct. 16, 23, 30; Nov. 20 and will cover all material not yet 
assessed (details will be provided throughout course). They will be available through Blackboard from 12 
a.m. to 11:59 p.m. on the day of the quiz. However, once begun, the quiz must be completed in 30 
minutes and in one sitting. The quizzes are open note and open book.  
 
The midterms and final exam will also be available for 24 hours, must be completed in one sitting, and 
are timed. You will have one hour to complete the midterms and two hours to complete the final. The 
exams are also open note and open book. 

Important Dates 
First Day of Class Aug. 25, 2020 
Last Day to Drop Sept. 8, 2020 
C.E. Analysis 1 Sept. 11, 2020 
Midterm 1 Oct. 2, 2020 
C.E. Analysis 2 Oct. 9, 2020 
C.E. Analysis 3 Nov. 6, 2020 
Midterm 2 Nov. 13, 2020 
C.E. Analysis 4 Dec. 4, 2020 
Final Exam Dec. 9, 2020 

Honor Code 
Mason is an Honor Code university; please see the Office for Academic Integrity for a full description of 
the code and the honor committee process. The principle of academic integrity is taken very seriously, 
and violations are treated gravely. What does academic integrity mean in this course? Essentially this: 
when you are responsible for a task, you will perform that task. When you rely on someone else’s work in 
an aspect of the performance of that task, you will give full credit in the proper, accepted form. When in 
doubt (of any kind) please ask for guidance and clarification.  
 



Discussion Norm 
Another aspect of academic integrity is the free play of ideas. Vigorous discussion and debate are 
encouraged in this course, with the firm expectation that all aspects of the class will be conducted with 
civility and respect for differing ideas, perspectives, and traditions.  

Special Accommodations 
If you have a documented learning disability or other condition that may affect academic performance 
you should: 1) make sure this documentation is on file with Disability Services (SUB I, Rm. 4205; 993- 
2474; http://ds.gmu.edu) to determine the accommodations you need; and 2) talk with me to discuss your 
accommodation needs as soon as possible. 

Communication 
Students must use their MasonLive email account to receive important University information, including 
communications related to this class. All course information will be relayed through MasonLive email 
and Blackboard. I will not respond to messages sent from or send messages to a non-Mason email 
address. I will respond to emails asap, but only guarantee prompt (within the hour) responses 8-5, M-F. 

Final Thoughts and Advice 
This course will be challenging and intellectually stimulating. We will engage the current (last five years 
or so) issues in international trade and evaluate them with the tools of economics. Since this course is 
asynchronous, you will be responsible for pacing yourself during the week. However, I recommend that 
you watch the intro video on Monday and finish all readings at least 24 hours in advance of assessments. 
That way if you need assistance, we can address the need prior to the assessment.  

Readings and Topic Outline 
Date Readings 
W1 - 25 Aug Intro to Intl Trade: K (C1-2) 
W2 - 31 Aug Ricardian Model: K (C3), B (C3), FB (C2) 
W3 - 8 Sept Specific Factors & Income Distribution: K (C4), B (4) 
W4 - 14 Sept Heckscher-Ohlin Model: K (C5),  Economics of Backlash, Rodrik 
W5 - 21 Sept Standard Trade Model: K (C5) 
W6 - 28 Sept Midterm 1 
W7 - 5 Oct External Economies of Scale: K (C7) 
W8 - 12 Oct Firms in the Global Economy: K (C8) 
W9 - 19 Oct International Trade Policy - Exceptions to Free Trade (1): K (C9-10) 
W10 - 26 Oct International Trade Policy - Exceptions to Free Trade (2): B (C5), FB (C7, 10) 
W11 - 2 Nov Institutions of Trade & Development: B (C7), ”Uncomfortable Truth about 

NAFTA” (Krugman), ”The Transitional Gains Trap” (Tullock) 
W12 - 9 Nov Midterm 2 
W13 - 16 Nov Balance of Payments: K (C13), B (6), FB (C6) 
W14 - 23 Nov No Class (Thanksgiving Break) 
W15 - 30 Nov Trade and Conflict: TBA 

 
K – International Economics (Krugman); assigned text 
B – Globalization (Boudreaux); assigned text 
FB – Economic Sophisms (Bastiat); Blackboard 
 
All other readings are on Blackboard. 


