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Economics 103 

David Levy 
DavidMLevy@gmail.com 

Carow Hall, Room 7 
Office Hours 11a-Noon Tuesday / Thursday 

 
Text 

 Alchian & Allen Universal Economics, Liberty Fund, 2019 
 
 This book is a revision for general use of one of the most coherent economics texts of the 20th 

century.  One of the major changes made when it was converted from a text – University 
Economics – is all the problems are answered.  It is available in three formats, all of which are 
remarkably cheap. For comparison mainline principles texts cost $250.  

 
Grades 
 
 Plan A: 100 points for quizzes; 100 points for homework; 100 points for the midterm; 200 points 

for the final. The grade will depend on the mean score. 
 

 Quizzes. I will select three of Alchian and Allen’s questions to answer at the beginning 
of class. It will be returned the following week. Answering two correctly will result in a 
satisfactory mark. I will only keep track of the satisfactory marks.   

 Homework. I will ask questions about material covered in the lectures and the text. 
These will be distributed electronically but must be turned in the following week on 
paper. Getting the majority of answers correct will suffice for a satisfactory mark. 

 Final. All the questions will have previously appeared on the quizzes or the homework. 
It is a good idea to save the returned quizzes and homework. 

 Real time grades. I plan on using the 90/80/70/60 percent grading scale as a starting 
point for A/B/C/D grades. You can calculate how you stand by adding the percent 
satisfactory quizzes, percent satisfactory homework and the midterm mark and diving 
by the total possible points. That would be 200 before the midterm; 300 afterwards.  

 
 Plan B: Add to Plan A, a paper worth 200 points.   
  

 Topic. Alchian and Allen take for granted the economists’ concept of “consumer 
sovereignty”. This makes us rather unusual. Select a particular violation of consumer 
sovereignty to write about. 

 The particular topic needs to be approved by me. You are to send me a proposal of 
what violation you wish to write about. I’ll respond with suggestions.  Format details 
will be provided.  

 Deadlines are provided in the schedule.  

 Grade. The grade will depend on the higher mean of Plan A or Plan B.  You might 
think of Plan B as an insurance policy since the paper cannot reduce your grade.  
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Goals 
 

This is a Core course for which goals have been established: 

1. Explain how individuals, groups or institutions are influenced by contextual factors; 
2. Demonstrate awareness of changes in social and cultural constructs; 
3. Use appropriate methods and resources to apply social and behavioral science concepts, 

terminology, principles and theories in the analysis of significant human issues, past or present.  

 
Helps 
 
 I’ll send out copies of the lectures on a regular basis.  The email signup is important for this. Gmail 

allows me to make email groups very easily.  And I can quickly answer questions.  The department 
offers tutoring for this class. The approach taken by Alchian & Allen fits in very well with the 
department’s vision of economics. Indeed, some of my colleagues were very influenced by Alchian 
himself.   

 
To makes certain that I respond to queries for help quickly, the subject of the email should always 
be “Econ 103 HELP.” I have a gmail filter constructed for “Econ 103” so please you that on the 
subject line.    
 

George Mason Honor Code 
 

The current Honors Code is online https://oai.gmu.edu/wp-content/uploads/2018/08/George-
Mason-University-Honor-Code-2018-2019-final.pdf 

 
Let me know if you’d like a PDF copy of syllabus which links to the honors code. I’ve tested the 

ability to link to it by the usual method.   

  

https://oai.gmu.edu/wp-content/uploads/2018/08/George-Mason-University-Honor-Code-2018-2019-final.pdf
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Weekly Schedule 

Week 1. January 21 

 Economics (Two views) How economic theory proposes to satisfy the course goals 

Sign up for the class email list by sending me a note telling me what email address you wish me to 

use.  You need not use your GMU address.  Given that lecture notes and the homework will be 

distributed by email this is really important.  

Week 2. January 28 

 Chapter 3: Choice & Cost  

Week 3. February 4 

 Quiz on Chapter 3 

 Chapter 4: Gains from Exchange 

Week 4. February 11 

 Quiz on Chapter 4 

 Chapter 5: Demand 

Week 5. February 18 

 Quiz on Chapter 5 

 Chapter 6: Extent of Exchange 

Week 6. February 25 

 Quiz on Chapter 6 

 Chapter 7: Margins 

Week 7. March 3 

 Quiz on Chapter 7 

 Chapters 8, 9, 11: Demand 

March 10 

 Break 

Week 8: March 17 

 Midterm 
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Week 9: March 24 

Chapters 10 & 12: Markets 

 Deadline for getting an approval of  the paper for Plan B 

Week 10: March 31 

 Quiz on Chapters 10 & 12 

 Chapter 13: Property 

Week 11: April 7 

Quiz on Chapter 13 

 Chapters 14 & 15: Production 

Week 12: April 14 

Quiz on Chapters 14 & 15 

 Chapters 16, 19 & 20: Markets with price taking 

 First draft of the Plan B paper due. 

Week 12: April 21 

Quiz on Chapters 16, 19 & 20 

 Chapter 29: Demand for factors of production 

Week 13: April 28 

 Final version of the Plan B paper due.   

 Review session 


