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Summary: 

Economics is everywhere!  This class will show you the Economic Way of Thinking (EWOT) about 
the world.  EWOT involves considering costs and benefits, some of which are not obvious, and 
trying to make the best choices.  Every time we make a choice, we are using some version of 
economics but most people never realize this fact.   This class will help you think more clearly 
about personal decision making, business strategy and public policy. 

 

Course Objectives: 

1) Learn the terminology of economics 
2) Learn to use the principles of microeconomics to analyze a variety of problems 
3) Connect the lessons from class to the real world 

 

Readings 

Assigned readings must be done before class!  You will have a short quiz at the start of each 
class, covering the assigned readings.  The text for this class is Modern Principles of 
Microeconomics by Cowen and Tabarrok, 4th edition (but the third or second are close substitutes).  
Additional papers may be posted to Blackboard under Course Content. 

 

Grading: 

Daily Quizzes: 25% 

Class Participation: 20% 

Midterm Exam: 20% 

Final Exam 20% 

 Book Review: 15% 

 

All quizzes and exams are open-notes but NOT open-book/laptop/tablet.  Notes must be 
handwritten, not copied or typed. 

 

 



The book review is due one week before the final exam.  It should be 5-6 pages and include: 

1) A very brief summary of the book 
2) Economic concepts that the book covers 
3) Connections between these concepts and the real world 

Suggested Books for Review: 

The Wealth of Nations by Adam Smith 

The Elusive Quest for Growth by William Easterly 

The Case Against Education by Bryan Caplan 

The Myth of the Rational Voter by Bryan Caplan 

Food Politics by Robert Paarlberg 

Guns, Germs and Steel by Jared Diamond 

Out of Poverty by Benjamin Powell 

The Road to Serfdom by F.A. Hayek 

The Housing Boom and Bust by Thomas Sowell 

Free to Choose by Milton and Rose Friedman 

Capitalism and Freedom by Milton Friedman 

 

Assigned Readings List: 

Class Topics Readings Due 
1 Intro   
2 Big Ideas Chapter 1 
3 Trade & Supply/Demand Chapter 2 & 3 
4 Equilibrium Chapter 4 
5 Elasticity & Taxes Chapter 5 & 6 
6 Prices and Price Controls Chapter 7 & 8 
7 International Trade Chapter 9 
8 Externalities and Profit Chapter  10 & 11 
9 Mid-term  July 2   
10 Competition and Monopoly Chapter 12 & 13 
11 Price Discrimination Chapter 14 
12 Oligopoly Theory Chapter 15 & 16 
13 Advertising & Labor Markets Chapter 17 & 18 
14 Public Goods & Public Choice Chapter 19 & 20  
15 Final Exam   

 



Accommodations for Students with Disabilities: 

Disability Services at George Mason University is committed to providing equitable access to 
learning opportunities for all students by upholding the laws that ensure equal treatment of people 
with disabilities. If you are seeking accommodations for this class, please first visit 
http://ds.gmu.edu/ for detailed information about the Disability Services registration process. Then 
please discuss your approved accommodations with me. Disability Services is located in Student 
Union Building I (SUB I), Suite 2500. Email:ods@gmu.edu | Phone: (703) 993-2474 

 

Honor Code Policy: 

Mason is an Honor Code university; please see the Office for Academic Integrity for a full 
description of the code and the honor committee process. The principle of academic integrity is 
taken very seriously and violations are treated gravely. What does academic integrity mean in this 
course? Essentially this: when you are responsible for a task, you will perform that task. Cheating is 
totally unacceptable. When you rely on someone else’s work in an aspect of the performance of that 
task, you will give full credit in the proper, accepted form. Another aspect of academic integrity is 
the free play of ideas. Vigorous discussion and debate are encouraged in this course, with the firm 
expectation that all aspects of the class will be conducted with civility and respect for differing 
ideas, perspectives, and traditions. When in doubt, please ask for guidance and clarification. 

 

Undergraduate Course Repetition Policy: 

Beginning fall 2018, there is a limit of three graded attempts for this course. A W does not count as 
a graded attempt. Please see AP. 1.3.4 in the University Catalog and consult with your academic 
advisor if you have any questions. 

 

Technology Policy: 

Laptops and tablets are permitted in class but are not permitted during daily quizzes or exams. 

 

Office Hours and Email: 

The best way to reach me is by email at ggolino@gmu.edu.  If email is not the best way to handle 
an issue, we can set virtual office hours by appointment. 

 

 


